
No.COD.4312016l340

From

To

Sr-rb:

Madam,
I arn directed to fbnvarcl herer,ritl-r

Dated 8.4.2A22 along rvith encloslu'es as receir,ecl

of lndia, Ministry o1'Cooperation , C)l1lce o1'the

which is selt--explanatory anci to reqLlest ),ou

Department's w'ebsite

GOVERN VIIIN'I' O t.' NI EGI TALAYA
COOI'ERATION D EPARTMENT

a cop)' oi' Ietter No.L-1 10141812021-L&M,

Itont the .loint Secretary to the Government

Clentral Registlar of Cooperative Sociejies

to r,rploacl a copy of the same to the

applur lrl ul'llrc (-orrrpctr:nl Authuritr.

Yours laithfullv

l)eputy Secretary to the Govt. of Meghalaya,
Cooltertrtion Depaltment.

Dated Shillong, the 29th April, 2022.

Smti. E.E. Warjri.
Deput,v Secretarl to the Ciovt. o1'\1cghalal,a.

'e Registrar of Cooperative Societies.
Meghalaya. Shi11ong.

I-lcrn'ble Delhi High Court's Order dateci 22.03 .2022 in the matter of Sahara
Credit Cooperative Societl'l.td. and Humara India Credit Cooperative Society
Ltd. * regarding not to collect any lirrther deposits.

This has the

Enclo:- as stated above.
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ht1 *. r , G fl' Encl : As above

Copy to:
l. The Principal Secretary (Cooperation) of all States/UTs.
2. Registrar of Cooperative Societies of all States/UTs.

Registrar of Cooperative Societies. n r .i*
'1) a-t'' )"Ll'" 'f "(- e )t,,1 1\ 1 lg v^,,-- r-^lYours faitlrfirlly.\

It I f or-r*-r-qd

Ittq

,l ,'' -C.'U 
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No I-- I I 01 41812021 -L&.M
Govemrlent of India

Mi nistry of Cooperation
Office of the Central I{egistrar o1'Cooperative

Io,
The Chief Secretary/Administrator
(All States / UTs)

Sub.: Hon'ble Delhi High Court's Order dated 22.03.2022 in the matter of Sahara Creclit
Coopcrative Society Ltd., Saharayn Univgrsal Multipurpose Society Ltd. and Humara India
CreditCooperativeSocietyLtd.-regardi'GnottoCoIIectanyf.,.thertIeffi

Srr'.

I atlr directeci to refer to tire above rnentioneci si-rbjcct and to sa1'tha1 Saliara Creclit C)ocper:ti'c
Socicty Ltd., Ltrcknow, Uttar Pradesh, Saharayr.r Universal Multipurpose Society [,tcl., Bhopal. Mzrclhya
Pradcsh ancl Hut.nal'a Iltdia Credit Cooperative Society Ltd., Kolkata, West Bengal are register.ed rtrulti-
Stale cooperative socictics under the provisions of Multi State Cooperativc Societies (MSCS) Act, 2002
ar-id rules made thcrcunclcr.

2. A vcl'y largc ttutttbcr ol- contplaints rcgarcling nou-r'c1-raylncrrt o{'cleposits to t[c
ttlctlibct's/dc1-ltlsittlr-s agailtst thcsc sricictics wcrc rcccivccl in this o1'fjcc. 'l Ic;clbrc, the pr:tp3r-rc:prcrrt p('
Ihcsc:s socictics wct'e callccl li,lr'ltcrsonitl ltcarings lrcfirrc thc (]cntral l{cgistrar ol'('9g1'rc1.1livc Sscictigs
(Cll{('S) and ccrtain directions wcrc passcd.

3. l'hc zrbove socicties had challengcd thc orders of the CITCS in the Hon'ble lJigh CoLrrt of New
I)clhi :rrld gol stay orr tlrc prlcccclittgs bclirrc tlrc (ll{(lS. Now, Ilorr'trlc Iligh CoLr;t ol'Delhi vicle or.der
tlirtccl 22.03.2022 (copy cncloscd) in thc mattcrs o('W.l). (C) 66912021, W.1,. (C) 67012021 & W.l, (C)
81112021 has rcstilt'ccl thc ordcrs/notices o1'the Cll{CS insolhr as thcy clircct thc bclow rlcptiopecl socierics
not to collcct any further deposits:

1. Sahara Credit Cooperative Society Ltd., Lucknow, Uttar Pradesh,
2. Saharayn Universal Multipurpose Society Ltd., Bhopal, Madhya praclesh,
3. Ilumara India credit Cooperative Society Ltcl., Kcll<ata, west Beng:rl.

A copy o1'thc prcss rcleasc issuccl in this rcgarci arrcl ctlurt orclcr.is ulso crrclosccl lor l<incl rclcrcrrcc

This issues with the approval of the Central

I'1 t yl" e-j a

i--F- ff1 ,,

',/
\v'u,( 

^1"0w,^\ Q,*--
,6Y* ,';l 1-1-

1)/' <t\a .)

i)^1"-

Joint Secretary (Cooperation)
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Press Note

All concerned are hereby informed that the Hon'ble Delhi High Court vide Order

dated 22.03.2022 passed in W.P. (C) 669/2021, W.P. (C) 67012021 & W.P. (C)

81712021 has restrained Sahara Credit Cooperative Society Ltd., Lucknow, Uttar

Pradesh, Saharayn Universal Multipurpose Society Ltd., Bhopal, Madhya Pradesh &

Humara lndia Credit Cooperative Society Ltd., Kolkata, West Bengal from collecting any

deposits from the public.

This notice is issued in public interest.
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$-56,61 & 621. IN THE IIIGH (]OTIRT OF DELHI AT NE,\\' DELHI
+ \\/.P.(C) 66912021 & CM Nos.1356812022, l-757A12022, 1351212022.

1351 4-1 5 t2022, 1357 812022 " 1387 2t2022, 13886t2022
SAHARA CREDIT COOPERATIVE SOCIETY .... Petitioner'

Tluough: I\4r.S.8. Upadhyair, Sr. Act,ocate u,ith
Mr.Simranjeet Singh, Ms.Neha
Gupta, Ms.Rhea Dube, Advocates.

vel'sus

..... Iiesponclent
Mr.Chetan Shantra, Adclitional
Solicitor General, N{r.Ajay Digpaul,
Central Govcrnment Standing
Counsel, Mr.Ashcesh .lain. l,4r.Amit
(iupta, Mr.Vinay Yaclar,, Mr.R.V
l)r'ahhat, N4r Sahaj (iarg. Mr Itishav
[)Lrbcy ancl N'lr Karrurl It. I)iglraLrl,
Aclvs. Ibr LJOI.

Mr.Surneer Sodhi, Mr.Arnau
Nandrajog, N{r.Ar-jun Nanda,
Mr Ilohit Saro.j. Aclvs. Ibr applicant in
CNI Nos.22 109 I 0/202 I , 4553 -
5412022

Mr.Manish Miglani. Advocate lbr. the
Applicants/Lrtevemer in CM
Appiication No. 1387212022 and
13886t2022

(61) \\/ I' (C) 6142t)21 & Cfyl Nris 16251202l,224041202l, 22405DA21.
30?19 2{)21 . 4515(t12021, 45858/202 l. 4(t03012021 , 780012(\22.
8252 I 2022, 8 5 | 9 12022, 87 3 | I 2027, 87 32 12022

S AHARAYN LTNIVERSAL MLILTIPURP O S E
SOCiETY LIMITED ..... Petitioner

Tluough: Mr. S,B. Upadhyay, Sr. Advocate
'uvith Mr. Siruanjeet Singh, Ms. Neha

TJNION OF INDIA
Tluough

Signature v6lid

B.Till'69"'*"
sr3uurg Drrdfo: :o::
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Gupta, Ir{s. Rhea Dube, Aclvocates

VCTSLIS

TINIION OF INDIA
Tluougli:

Through

vcrsus

Mr chcta,r Srrr,,a, 
,i:ii]"','l;]i

_S_rl1ci1or 
(iencml, Mr A.jay I)ig1rrL,l,

CC.SC'. i\4r..Aslrccslr "lain, C:i,jiC
.l\,[r..Antit (irrptl, Mr. Vinay yacl,n,,
Mr I{ V l)r-:rtrhrrt, Mr Sahlri Grrr.,,
M.r. Itishal,Dubey antl IVfr. K";rr.i'li.
l)igpaul. Advs. lbr LIOI.
Mr.Sumeer- Soclhi,
Nandrajo-q. Mr.Ar jun
Mr.I{ohit Saro.i, Advs. lor
CM Nos 43 I (r- I I /2022.

Ir{r'.Antan
Nancla,

applicant in

the
CM
and

(52) U/ P (c) 817/202r & Ct\4
431712022, 8t70t2022

Mr Manish Mi-elani, Aclvocate Ibr
Appl icants/Inteverner in
Application No. l3gl2/2022
13886/2022

Nos 209,1/202 t, ,15857120J1, 4l I (tt2O22,

HLTMARA INDIA CREDIT COOP]TRATIVE
SOCIETY

UNION OF INDIA
Tluough:

Mr S Il {/pactyay, s. aa'P,rltl:'""ffi,
Mr.Sirrtr:rn-jr:ct Singh, M. N.ir,,
Oultlir, Ms. l{lrc:r I)rrbe, Arlvctcatcs

Mr.Cheran Sha,rna, Ytff?,:,:rT
Srlicitor (icncral, Mr.A.jay DigF,;;,
CGSC, Mr Ashccsh iain, CGi;
14r.Amit GLrpta, Mr. Vinay ya,irJ'
Mr.lt.V. I,rabhat, Mr.Sahal C;;g,

Signature valid

$i#','"frf;:: 
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Ir''[r.Rishav Dubey ancl N,Ir Kaural R.
Digpaul, Advs. fbr UOi.
Mr.Surneer Sodhi. Mr.Arnan
Nandrajog, A.{r.Ar jun Nanda,
Mr.Rohit Saroj, Advs. for applicants
irr Nos.224 04-05 12021, 8 73 I -32/2022

(]ORAN{:
HON'BLE TI{tr ACTING CHIEF JITSTICE
ITON'BLE IIR. JTTSTIC]E NA\,'IN CHA\\/I,A

ORDIR
22.03.2022

1. We hiu'e heard the subrnissions of the leamed seniol counsel 1br the

Petitiorters oit tlte one ltand and the leamed Aclclitional Solicitor General (in

slrot'l, 'lhc Iearned AS(;') ot-i the otherhaucl Wc hrrvc also hcarc] the le:u-necl

cittlt.t.scls Iirr thc ittlcn'cnct-s, tl,ho havc intcr-rrcnctl irr tlrcsc prtlcccclings

2. 'l.lre clrallcngcr irr llrr-:sc Irrecccrlipqs 1r'c tp tlte: slrp\r,cALtsc rrgtic.cs

issued by tire Central Itegistrar undet Section 86 of the Mulri-Siatc

coopcrativc Socictics Act, 2002 (hcreinalter reflerr.ed to as ,the Act,).

3" -lltc 
chirllctrgc: is ytrctuisccl on tlrc uricrruenl that thc shou, causc

Itoticcs llas bcett issLrccl 'uvithout concluctius zrn zrurlit unclcr Scction 70; gr.

special atrdit under Sectiort 17; or an inquiry turder Sectiol 78; 6r-a1
irispection under Sectictn 79 of the saicl Act.

4. To this, the snbnrission o1' the leamed ASG is thll thc Ccntr-al

Ilt:gistrur hlrs tlrc Ix)\\'cr t().r//// lir,1o isstrc noticc: lrlr r.r,iricling ul) ol'tlrc
Mtrlti-State Cooperative Society under Section 80(2) o1'the said Act and irr

particular, he places reliance on Clause (b) of Section 80(2) to submit that

the notices have been issued trnder the saicl provision. He submits tliat for

in,ocation of the po\,ver to issue a notice under Section g0(2), it is not

Signature v;7lid

F:glp_r;ffiI""
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llecessaiY that an aLrdit, special audit or an inquiry should [ar.e been helcl

utrder otle of the afbresaid provisions nrentioned in Section 80( I ) of t6e Act.
5. Ottr attetltiott ltas also been drau,r.r to the avellrcrlt nracle by the

rcsirottdetit t"tos. I & 2 in their corrlrter allldal'its lllecl in these ,tatters.

I'rtt'aeraplt 6 ()1' tlrc ct-runter affidavit lllctl in WIr(Cl) 669 ol. 20? I stiltcs irs
tu n clc r'.

c.

Soltat ct Credrt Coctltct.ulive ,societt. Lrcl. ha.s
takett clepo.sits o.f Rs 47,245 Ct.ot.e fi.ottt
aplsrorintately I Ct.or-e deltosilot.s, Saharut,tr
Llttiyersal AItrltiltLu.pose Societt' Llt!. hct.s talcen
rlepct.sit.s itr tlte fot.nt o.f cottlt.ibtrtiott.s anrotuttittg
to R.s. 13,000 (-'rot.a fr.onr oppt.o-rimcrtely 3.71
C't'ot'c ntcntbct.s,- Stot..r lhtlttpLu po.sa
Cctopet'a/ive Societt, LtLl. has tcrken cleposil.s itt

.fontt oJ' contt.ibrrlion.s cnttotutling lo Rs. 8,:/10
C't'ore.fi'orrt apll.oritttctle/1. 3 7 lat* rnentbet.s rtncl
Iluntara hdio ct.edit coopet.(ttite societt, Ltcl.
Jtas tcrlren cleposit.s of R-s. 12,958 Crot.e Ji.ont
appt'orinrotelr 1.8 C't.ot.e metnbet.s. Totcrl
de1.tc.t.sit.r lukctr b1, llrese fotu. cooJtat.ct li,t,et

,so<iclics rt.: 1l131l11.tr,tl bt lltcir ntttncr!t,rttt,ttl
o r ) t o t t n l.t I o opp t.oxt nt ttt e I t, lls. 8 6, (t 7 j (' t.o t.c.

lttfot'ntaliott ltrot,ided bt' the trottcrgenrettt of
tltese fotu' coopet.ctlit'e socielies hcts. ret,eolecl
tlrat Sultat'cr Ct'edit Cooltct.alire Sociefi,Ltcl. has
irrye.sted ,Ii.s- 2,9, 170 ('t.ot.c itt Aontbt, l,allet,
l.uuilt'tl, u ( otttf t(ut-t. in( ot.l)()t.ol(,rl trttrlcr tlle
('otrr/trtnies lt't, Slultttrrn tt (/nit,at.,s.ol
A I t r l t i l t t t rJ to.t c,\ot i t,l _t' l, i tn i t ccl l t tr.s i nt,e.s. l atl Il"s..

17,915 ('t'ot'e itt lotrtlty I'ctllq. l.itttitc,tl, Stcrt..s.

)Irrltilttrt'pose Cttopet.crtite Sociell, Ltcl. ltos
int'csted Rs. 6,27i Ctor.e itr Aantbl, I'oile1, Lttt.
ancl Httnrat'a lndio C'r.edtl ()oopet.crtit,e Socicfr
Ltcl. hos inyestetl Il:. 10,255 Ct.ot.e in Atrmh_t,
I'olley Li mited ,4 totitl ttntotutt gf Ils 62,613
Ct'ore lto.s sltotrtt ltt l>c irtt,e.:.lctl itt Attntbl.
I'a lley Litn itetl h), t lr t:.s.e, forrt. c.oopet.u t n,e
,socielies agaitt.st tlteir tolrt I clelto.sit.s of lls
86,673 Crot'c

,,h

Signature vplid
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Jn odtlrtiott to lat.ge scole inyesltnettl irt Acrnrbt,
l'olley Linutctl which is o Sohrtt.cr Grottp
Conrpanr significctnt ittt,estmettts hat,e also
been depicted in the accottnt.s oI the.se Jiutr.
coopet'alite societie.s. ptn.pot.tecl to Jnye been
ntorle in otJtet' Sohat.a Gt.ottp Contpanie.s like
Sa h a ra I t t d i a Com n r e t.c i o I C otpo rcr t i <>tt Li m i t ed,
Saltara Pritne Cih: Lintitetl Lrtchrotr, Scthora
Hortsitrg Pt'olects itt I"et.sot,o, lIttntboi, Sohcu.a
Fincrrtcial Corporalion Limiled, Saltcrt.a
I{ospirolift, Solrara htdict Linited etc.

Tlte e-tcrntinctliotr o-[ Pt.ofit ctrtd Loss crccorutt.s o;f
lhese cot)perrtln.e -soctt,t ies t.eterrl tltol -{icliltt-ttrs
pt'ofit.s ltot,t, bee tt sho.lrtt .f ot. lt.ansocliott of sctle
ottd put'clto.se of shat.es o.f -4untb1. I'crlle1.
Litnitecl attrortg.st the gT.ortp enti/ie.s. The.se
enlilies .slrot incttrue .f).onr sole o.f' shcu.cs
v ltereos sttch trcuts;[at.s ]toye hoppe ttctl tvit/titt
lltc ut'ott1t etttilie.s onl),.

l.)ttrittg tlta lrcot'in.q, nt(tn{t.g(,nlctrl of stthttt.cr
('t'edr t ('oo1.tt't.tt Iira .>'rtcia/-t, Lttl. oLso t.c,t.coIe:d
lltttt rttr rlntounl oJ li;. 2,253 Ct.ot.e lrtt.s been
IrtJ;ett ottl front lltc /irnd.s o.[ lhe s<tciett,ctncl
deltositecl with SEBI an occouttt oJ' the tlispute
of- S'tlrttrtr licul li.slult, {.iuri/ccl rrtrcl lrct.s lteett
s.lrtttt tt o.\ (ut o(lyltnc'a ltt S'lrr.i Srrl"ttrt.crlo Slrrltttt.tt.
J [ott' .sttclt o ltu',qt, .srutr ltrr.y Lret,rr .si/tltc.tttctl t1//
rrttcl cleltosi/t:tl ort u(.(()tutl of the ltrtbilit.r rl-
onolltet' cotttpun-t, ncrntel); saltcu.ct Real E.slale
Li m i ted retn o itt.s t r n expl oi n ed."

6. In the rejoinder liled by the peritioner in \\,'p(c) 669 of 2021. there is

n<l dcnial ()1-tllc l}ct thlrt intlceil 1ln ulnounI of [i.s 2.25.] ('r'orc u,us lul..cn orrl

1l'orlr tlrc lirnds o1'tho l)otitjoncr-sociel.y, that is Sahara Crcclit Coopcrativc

Society. The explartation ftulished by the petitioner, ri4rich printafctcie cloes

lrot satisly ris, is that the said amount was ad.,,anced to Mr. Subarato Ray

against the pledge of his shares in the company, narnely Arnbey Valley Ltd.

.

an
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Tlre said transaction, printo facie, does not conie rvithin the scope of Section

64 of the Act that stipr-rlates the uralrnel in u.'hich the Multi-State

Cooperatiire Societies rlray invest ol deposit its fiurds. We, hereuncler, quote

the explanatit-rn gir,'en by the petitioner lbr thc- above lefcrrcci transicr of Rs.

2.253 Crorc.

"/. I'ltol !ltc cnutatrl-s of Poru 6J r!'tltc corrrrlrtt'trff itltt'it trrrrlt'r'
t'c1tl-t' tu'c ilettiecl bcitrg :lt'otrg, ./ill.sc' rrrtl rrtt'ot t.ctt. Il i.t tlctrictl
llrol dttt'itrg tlte ltcctrittg, tnottosCntL'nl oI Salrot'tt ('t'cclit
Coopet'rtlire Socie4' Lld. al.so tevealecl Iltol ctrr atnoun/ c2/'Rs.
2,253 C'rot'e ltos been lal;en orttfrom tlte./irrtds o.f tlte socic'r' orrd
clcpo.sitecl vitlt SEBI on uccoutll o.f the di4trtle oJ-Salttt'a Itrclio
Real E.stare Cot'pot'ctliott Linrited ortcl lto.s beett sltot'n e.t cul

odt.'ttttc'e lo 5'ltt'i Srrbt'ata Rol Snltot'ct. It is detried tlral strclt o
large .srrrn lro.s bectt ,siphorretl oJf arrtl clelt<t.siled ott accotrnt of tlte
liohilrn o.[ arroiltet' coinpan_1, ttatnelt, ,Saltcu'a Iudio Reol Estote
C o t p ts t'o I i o r t Li m i t ed re tn a i rr.t u u exp I a i t t e cl.

Itr tltiy iegut'tl il is srbntilled tltal oJier tltc contpliattce of ordct
of I{otr'blc Strpt'erne C'out't's ot'clet', llte pelrtiotter' .societl'
deposired alt ontoLtnt. of Rs.2152.88 C)rotes to ,S-4HAR4 SEBI
A/c, ancl Slt. Subrolcr Roy 5n1,n,'r,, Chtritnratr, Saltoto Itrclicr
Gt'ott1t ltocl rt1t1l'ortcltecl tlta Peli!ionct'Soc'ic!,t'Jltt'ut'rurt of
sac'rtt'it.t' o[ /it.2152.88 ('r'ttt'c.r, tlt-t'ot ilitt.qll,, trtr Agrct'trrt'rtt .fitt
l'ledge oJ Siltutes dated 30.06.2011 :la.s etrtet'ed betteen Slt.

Strbt'olcr Rot Saltat'a ancl Sahoru Ct'eclit Co-operatite Socicft'
Lintitcd therebt, Slt. Subrata Ro1, 5n1,r,,'n had pledged his
holdittg of eqttill' shares of Aotnbt' l'ollq, Lintited ancl agoinsl
tlte sanre v'tt.s tt'eoled as o loart of Rr.2152.8,9/- Ct'ores. I'letrce,
lhe dalto:.its rd tha manrbcrs of tlrc Pcltliotrcr' .s,tt'telt' rr',r-s dirlr'
.scctrt ccl lt_r lltc l)ctiliortct' Soc'ictt os lltc ltoldittg csf'.shot'e.s of Shri
5'rrbtrtlrt ll,t-t' ,\rrltttru tr't,t c ltcltl lt-r tltt, l)t'li!tonct' ,Sociclt'ttgcritt.tt
tlt( trtrtotttrl. 'l lri.s tttrrlt'r'.tlrrttrlilr!' ll (/.t rrt't'irarl rr! ltcltr.t't'n tltc
TsLu lic.; tn ot'rlu' lo sufcgtrutzl tlte srtcir:t1 .f)'t.utr (.'orrtt:tttltt oJ'

Ot'Cet's pcrssecl b), the Hort'ble Sttlt'enre Cotrt't of Itrdia. "

I . Mr. Shaunil poirlts ou1 that thc plcdgc shurcs lutcl hccoruc u,or-tltlcss

ancl \1ere not bcing traclcrl an(l tllc asscts ol'the Anrbcy Vallcy l.inritctl hlvc:

been attached.

Signature v6lid
Dr grtr llv Sul:re,#.'SH.{oo
B.\rR{ $\.4/
siprurg Diilyol lol:
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8. There are sLrores ot'iuten'ention applications that have beel fllecl in

these r.r'rit petitions by the inve.stors rvho have alleged that their urolies

itnrested ivith the pe titioner societies have ruaftrrecl since 2017 and

thereatier, and they have not been repaid by the petitioner societies.

9 - Mr- Llpadhyay, the learned senior counsel appearir-rg for the

petitioners, has argued that by r,r'ay of the irnpr"rgnecl notices under Section

86, the Central Registrar has passed the orders restraining tire petitioners

fi'onr collcctirtq any Iirrther deposits. He sLrburits tlmt if thc petitiolcr-s arc

re:stt'aitred 1l'ottt collectine lirrther cleltosits, the samL- u,oulcl hampcr t6crr-

brtsitress and tliey u'ould not be in a position to service their oblieatiops

ou,ccl 1o the ir rnernbers

l0 I lc has ttlstr placctl rcliancc on a Spccial Audit Itcport prc:parccl by

S N. Kallotll atttl Associatcs, thc Clhartcrccl Acc:ountauts, in lespcct pl'

Szrhara ('oolterativc Socictics l-inritecl, to suburit tlrat thc Spcciul Atrrlit

Repolt is in favt-mr of the petitioner.

ll 'lo lhis, Mt Sltltt'ttra, tltc lcirrnccl ASC], has pointecl out that t6c:

Sllccill ALrdit l{1:pot t is itscll' sLrspcct ancl in this rosard, he iras place cl

r-cliance ou the uotice datcd 10.04.2019 issLrcd by thc rcsponclcnt, which

shor.vs that the Special Auditol rvas not made a\\,are of the hgndrcds of
aplllications received against the petitioner society rvith reqard to

metllbers/depositol-s not being repaid the anrounts tltat u,,crc cluc to tlrcpr

l2 I\41 [ Iplrdltyity suhtuits tlrat thc pctitioncr socit:(ics lr:ryc 1ll tlre

intention to repay all its irtvestors/depositors 'uvithout any delay. Ile sr.rbprits

tliat the petitioner societies, in fact, are in a position to repay all the

members/depositors'uvl-iose arnount has become due and payable.

i3. We have considered the subniissions made. From the Short

Signature v6lid
Dr-srlall,v s13rre(#. SH.11oo

3;"t"',ft'*ffi, 
=r..,

[,n



I t7D\ t,-'

Replyi{f}ldavit on behalf of tiie Respondentiuol quoted iiereil abor.,e ancl
the re.joinder thereto, also ciuotecl iierein above, tt,e printrt.focie fincl tirat
tltet'e are seriotts alle-eatioirs o1' siphoning of the fiuriis by the petitio.er-
Socicties Ftottr thc itltervention applications also, r'v,e 1tt-intrr Jtrc,ia.li,.,cl rhat
tllcrc arc scol'e o{' itlvestclrs'uvho conrplain ol' nori-plyrncpt ol' tlrcir cl.cs.
'l'hcsc iltt'csttrt-s iu)l)ctlr tcl bc snrall-tinrc ir.rvcr.stor-s u,,lro rllry 5lr r.,cr i,rrcstctl
thcir harcl-c':tl'ttccl Iilc savings rrrto thc pctitrorrcr'-socictics apcl :rrc likcly t.
suf-ler in'eparable hamr in case their interests are not protectc-cl.

14' In the light of the afbresaicl, lve in the interinr rerstor-e rnrl;uq,ecl
orclers/lltltices insofar as tlie-y direc:t thc pcritioners noI to collec-t apy f.rlher
dePclsits' To tcst tlte botra llcle o1' the pctitioncrs, \\rc clirect the C.entrzrl

Registrar to look into the claiurs r.r,irich har.e either been r-eceivecl by it or
have been filed belble us by rvay of the interi,ention applicatiols arci after.
examinirlg the sanle, pass orclers clirecting the petitioner.s to refir,d tlie
anloLlllls ttl sttclt tltctlillc:t's/tt'tt'csIors/tlc1'lositrrr.s whtlsc illrj()1r)l.s :rr-e lirrrrrtl l.
have beconte drte ancl payable. I\{r. upaclhyay, leaurecl sepior cgr.rrsel
appearing lor the petitioners has assured us that such
tnerllbers/itrvestors/depositot's shall be cluly paicl tlie anrount ibund clue .rd
payablc to lhctll. Accorclingly, r.r,c clircct thal (hc pctitioners shall ,ay the
:tlltttttt'tts clttc: ttl lhc ltletttltcrs u'itlrin l,uvtl u,cclis ol'srrch clctcr.,ri,ation bcing
matlc' I)ttlot'o{'strclt paytucrtt shall bc lilccl by thc pr:titielcrs r.viil tle
Central Registrar.

l5' for the pLlllrosc ol'r'e rillcrlion ol'cl:rirns, llrc Ccrrlr.irl Itcqislr.irr slr:rll
also call lbr the petitioncrs [o ltro'idc tlrc rccluisitc inputs ancl irrlirr-rrr:rti.rr

The petitioner shall notttittaLc ottc notlul ol'llccr lbr'that pLrrlloso,rrt[ it slr:rll
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be the responsibilit-y- of the nodal olfrcer so nolnillaled to cornlnnnicate rvith

tlie Central Resistrar by all lnearls promptly. Failure to do so shall be looked

at advelsely. In case the petitioners fail or reluse to provicle any infbnnation

calied Ibr, the Central Registrar shall be entitlecl to pass orders in the

absence of the petitioners.

16. Status report on the abo-u'e exercise shall be filed by tire Central

Registrar belore rls ou the ne-xt date.

11. List on 23"r May, 2022.

\.IPIN SANGHI, ACJ

NAYIN (]IIA\\/I,A, J
NI A I{( 'll 27,2(1221 Arl'a
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